Ekopath Metropolis Lab Services Private Limited

Balance Sheet
as at 31 March 2023

(Currency : Indian Rupees in lakhs)

ASSETS

Non-current assets:
Property, plant and equipment
Right of use Asset

Goodwill

Non current tax assets(net)
Other financial assets
Deferred tax assets (net)
Total Non Current Assets
Current assets;

Inventories

Finarcial Assets:

(1)Trade 1eceivables

(n)Cash and cash equivalents

(11i}Bank balances other than (ii) above
(iv)Other financial assets

Other current assets

Total Current Assets

Total Assets
EQUITY AND LIABILITIES

Equity:

(1)Equity share capital
{ii}Other equity

Tatal Equity

LIABILITIES
Non-current liabilities
Financial Liabilities:
(i) Borrowings
(i1) Lease liabilities
Provisions
Totzl Non Current Liabilities

Current liabilities
Financial Liabilities
(1) Lease liabilities
(i1)Trade pavables
- Towal owstanding due of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small enterprises

(11}Other financial liabilities
Other current hiabilines
Provisions
Current tax liabilities (net)
Total Current Liabilities

Total Equity and Liabilities

Basis of preparation, measurement and significant accounting policies

The accompanying notes 1 to 47 form are an integral part of these financial statements
As per our report of even date attached

For BSR & Co. LLP

Chariered Accountants
Firm's Regisiration No: 101248W/W-100022

ip No. 105003

A
Piac&l:&h bai

Date : 15 May 2023

Note

10
11

13

15
36

19

20
21

22

23

31 March 2023

31 March 2022

68,05 77.52
39.37 51.01
44.04 44.04
T1.73 40,02
7.51 7.62
3.92 116
234.62 221.36
13.64 16.44
29.07 29.01
§6.93 53.05
479.00 37400
4.09 9.96
18.20 10.35
630.93 492.81
865.55 714.16
5100 51.00
539.73 413.07
590.73 464,07
60.45 60.00
14.65 30.70
9.56 842
84.66 99.12
29.05 25.00
87.05 79.44
21.96 23.23
1.76 4.94
4.36 1.43
39,98 16.93
190.16 150,97
£65.55 T14.16

For and on behalf of the Board of Directors

Ekopath Metropolis Lab Services Private Limited

CIN: U93000MH2013PTC240481

DIN: 08614903

Place: Mumbai
Date : 15 May 2023

Dr.Nilesiy Shah
Lirector
DIN: 01130652

Flace: Mumbai
Date : 15 May 2023
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Ekopath Metropolis Lab Services Private Limited

Statement of profit and loss
for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

31 March 2023

31 March 2022

Note
Income
Revenue from operations 24 753.22 752.27
Other income 25 24.13 12.33
Total Income 777.35 764.60
Expenses:
Cost of materials consumed 26 103.71 124.62
Laboratory testing charges 27 126.15 105.56
Employee benefits expense 28 100.01 91.86
Finance costs 29 10.45 11.92
Depreciation and amortisation expense 30 41.05 39.76
Other expenses 31 224.95 221.36
Total expenses 606.32 595.08
Profit before tax 171.03 169.52
Tax expense:
(1)Current tax 32 46.00 44.90
(2)Deferred tax (Credit) 32 (2.48) (1.40)
Total Tax Expenses 43.52 43.50
Profit for the year 127.51 126.02
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (1.15) (0.74)
Income tax on Remeasurements of the defined benefit plans 0.29 0.19
Other comprehensive Income for the year, net of income tax (0.86) (0.55)
Total Comprehensive Income for the year 126.65 12548
Earnings per equity share (Face value of Rs. 10 each)
(1) Basic earnings per share 33 25.00 24.71
(2) Diluted earnings per share 33 25.00 24.71
Basis of preparation, measurement and significant accounting policies 1-2
The accompanying notes 1 to 47 form are an integral part of these financial statements
As per our report of even date attached
ForBSR & Co. LLP For and on behalf of the Board of Directors
Chartered Accouniants Ekopath Metropolis Lab Services Private Limited
Firm's Registration No: 101248W/W-100022 CIN: U93000MH2013PTC240481

.

Tar ger Rakggh Agarwal
Pa ] Director

embership No. 105003 DIN: 08614903
Place: Mumbai Place: Mumbai
Date : 15 May 2023 Date : 15 May 2023

R <0

Dr.Nilesh Shah
Director
DIN: 01130652

Place: Mumbai
Date : 15 May 2023



Ekopath Metropolis Lab Services Private Limited

Statement of Cash Flow
for the year ended 31 March 2023

(Currency - Indian Rupees in lakhs)

A Cash Flow from Operating Activities
Profit before tax
Adjustments for -
Interest income others
Interest income on fixed deposit
Finance costs
Provision for bad and doubtful debts
Depreciation and amortisation expense

Cash generated from operation activities before working capital changes

Adjustments:

(Increase) in loans

Decrease / (Increase) in Inventories

(Increase) / Decrease in Trade receivables

(Increase) in Other financial assets

(Increase) n Other current assets

Increase / (Decrease) in Provision

Increase / {Decrease) in Trade Payables

(Decrease) / Increase in Other current financial liabilities
Increase / (Decrease) in Other current liabilities

Cash generated from operating activities

Income tax paid {net)
Net cash generated from Operating activities (A)

B Cash flows from investing activities
Purchase of property, plant and equipment including capital advances
Interest income received
Investments in bank term deposit having maturity more than 3 month (net)

Net cash (used) in investing activities (B)
C Cash Flow from Financing Activities

Principal repayment of lease liabilities

Interest on lease liabilities

Interest on borrowings

Net cash (used in) Financing activities ( C)

Net lncmsd{dccrease} in cash and cash equivalents (A) + (B) +(C)
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

31 March 2023 31 March 2022
171.03 169.52
(0.58) (0.65)
(23.54) (11.68)
10.45 11,92
1.55 3407
41.05 39.76
199.96 243.54
- (0.67)
2.30 (809)
(1.61) 6.45
(2.34) (9.96)
(7.86) (3.89)
2.01 (0.33)
7.64 (6.38)
(0.93) 5.65
2.82 (1.09)
203.39 225.23
(54.07) (64.22)
149.32 161.01
(7.54) (22.31)
31.86 1233
(105.00) (374.00)
(80.68) (383.98)
(24.31) (18.46)
(4.95) (5.92)
(5.50) (6.00)
(34.76) (30.38)
33.88 (253.35)
53.05 306.40
86.93 53.05

I In addition to the above, there are no non cash movement for liabilties anismg from financing activities other than mterest accrued. The above
Statement of Cash Flows has been prepared under the "Indirect Method® as set out in the Ind. AS - 7 "Statement of Cash Flows"

2 The figures in the brackets indicate outflow of cash and cash equivalents,

3 Reconciliation of cash and cash equivalents with the balance sheet
Cash on hand
Balances with banks
- In current accounts

Note:

The accompanying notes | to 47 form are an integral part of these financial statements

As per our report of even date attached

For BS R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Place M umbai
Date : 15 May 2023

31-Mar-23 31-Mar-22
= 0.04
86.93 53.01
86.93 53.05

For and on behalf of the Board of Directors
Ekopath Metropolis Lab Services Private Limited
CIN| U93000MH2013PTC 240481

i w
Rakes Dr. Nilesh Shah
Direct Director
DIN: 08614903 DIN: 01130652
Place: Mumbai Place: Mumbai

Date : 15 May 2023 Date - 15 May 2023



Ekopath Metropolis Lab Services Private Limited

Statement of Changes in Equity
Jor the vear ended 31 March 2023

(Currency : Indian Rupees in lakhs)

(a) Equity share capital (Refer note 13)
L

Number of Amount
shares (Rs. in Lakhs)
Balance as at 1 April 2021 5,10,000 51.00
Changes in equity share capital due to prior period errors - -
Restated balance as at 1 April, 2021 5,10,000 51.00
Changes in equity share capital during the year - -
Balance as at 31 March 2022 5,10,000 51.00
Changes in equity share capital due to prior period errors - -
Changes i equity share capital during the year - -
Balance as at 31 March 2023 5,10,000 51.00
(b) Other equity
Particulars Reserve & Surplus—‘
Retained Earnings
Balance as at 1 April, 2021 287.59
Profit for the year 126.02
Gain on re-measurement of defined benefit plans net of income tax (0.55)
Total comprehensive income 125,48
Balance as at 31 March 2022 413.08
Balance as at 1 April, 2022 413.08
Profit for the year 127.51
Gain on re-measurement of defined benefit plans net of income tax (0.86)
Total comprehensive income 126.65
Balance as at 31 March 2023 539.73

* There are no changes in other equity due to prior period errors

Refer Note 14 for nature and purpose of reserves

The accompanying notes | 1o 47 form are an integral part of these financial statements

As per our report of even date attached
For BSR & Co. LLP

Chartered Accountants
Firm's Registration No: 10] 248W/W-100022

ger

ip No. 105003

\ [
Place: Mumbaj

Date . 15 May 2023

For and on behalf of the Board of Directors
Ekopath Metropolis Lab Services Private Limited
CIN: U93000MH20] 3PTC240481

Rakesh Agarwal
Director
DIN: 08614903

Place: Mumbai
Date : 15 May 2023

30 0

Dr. Nilesh Shah
Director
DIN: 01130652

Place: Mumbai
Date : 15 May 2023



Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements
for the year ended 31 March 3023

(Curreney - Inddian Rupecs in lakhs)

Backs d of the Company and nature of operation

Ekapath Metropolis Lab Services Private Limited ithe 'Company’). was incorporated an 14 February 2013 and is engaged in the business of providing healtheare Facilities. The principal activities of the
Company consist of provid, ¢ pathelopy and related healthcare services

The Company is a private limited company incorporated and domiciled in India The address of ils corporate office is 47h Flowr Office(Fntire Floor) Block 4.2 Kaohinoor City, Kirol Road KurlaWest)
O Lbs Marg Mumbai

Basis of preparation, measurement and significant accounting policies

Basis of preparation and measurement
Statement af compliance:
The Balance Sheet of the Company as at 31 March 2023 and the Statement of Profit amd Loss (includding Ciher Comprehensive Income). the Statcment of Changes in Equity and the Statemem of Cash

Mows for the vear ended 31 March 2023 and surmmary of significant decounting policies and other financial nformation (together referred as “Fiancial Statements” ) has been prepared under Indian
Accounting Standards ('lnd AS') notified under Section 133 of the Compunics Act, 2013 read with the Companics { Indian A mgz Standards) Rules, 2015, as amended from time (o fime.

The financial statements of the Company for year ended 31 March 2023 were authorised for ssue in accondance with a resolution of the Board of Directors ag 15 May 2023
The aceounting policics are applied consistently o all the perinds presented in the financial stitements,

Current vs non-current classification:
Al the assets and liabilities have been classified into current and non current

Assels

An asset is classified as current when it satisfies any of the Tollowing eriteria:

ad it b5 expected to be realised in, or i mitended for sale or consumption m, the Company’s normal aperating cyele;

bt is held prmanly for the purpase of being traded,

hitis expected 1o be realised within twelve months after the reporting date; or

db it is cash or cash puivalent unless it is restricted from being exch 3 or used o settle o Trabality for at least twelve maonths after the reporting daie

Liabilities;

A liability is classified as current when it satisfies any of the Tollowing criteria:

)it is expected to be settled in the Company’s normal aperating cyele,

B it 15 held prisarily for the purpose of being traded:

it is due 1o be setthed within welve months afier the feparting date; or

d) the Company does not have an wnconditional nght to defer selllement of the liabuliy for at feast twelve memiths ailer the Teporting date. Terms of 2 liabulity that eould, a1 the apticn of the
counlerpanty, result in its settlement by the issuc of equity mstruments do ot affect its elassification.

Operating Cyvcle

All assets and liabilities have been classified as evrrent or non-curment as per the company noemal ope g evele ind other eriteria set out in the Sehedule 11 to the Companies Act 2013 Based on the
nature of services and the ime taken between acquisition of assetss; s for ing and their realieation i cash and cash equivalemts, fhe Company has ascertained its operating cvele as
welve months for the purpose of the elassification of assets and labilities inlo current and non-curyent

Basis of measurement

These financial statements have been prepared on o histonical cost basts, except for the following assets and liah
* Certain financial assets and Habilities measured al far value
* Met defined Ienefit {asset) / liabality - Fair value of plan assets less present value of defined benefit obligations

# which have been measured gt fair value or revalued amount

Basis of preparation, measurement and significant acc i licies (Continued)

P

Basis of and e i

Key estimates and assumptions

In preparing these financial 3 T has made judg « eslimates and sssumplions that affect e application of aecounting policies and the reported amosis of assets, linbilities,
income and expenscs, Actusl results may differ from these estimates

The arcas invalving critical estimates of judpements are -

i Recoymition of deferred tax assets. (Note 2.2(ky)

. Measurement of defined benefit obligations, (Note 2 245y

Leases - Cntical judgements in determining the discount Fate (Naote 2.2 (1))
W Impaimment of Goodwill (Mote 224b))

Measurement of fair values

Company's mg plicics wnd discly Tecure the of fuir values, for both financial and non-financial assets and lial
Fair value is the price that weuld be received 1o sell an assel of paid to transfer g fiabi iy an orderly transaction between markel participants at the meisurement date. A fair value messrement ofa
non-financial asset takes 1o sceount 3 markel participant’s ability 1o penerate economic benefits by wsing the asset in it highest and best use or by selling it 1o another market participant that would
use the asset in its highest and best use

Fair values are categorized mio different kevels in 3 Taur value hierarchy based on the inputs used in the valution techmques as follows

Level 1 quoted prices (nadiusted ) in active markets fos identical assets or labilitics,

Level 2: imputs other than quoted prices included in Level | that are ohservable for the asset or lability, either dircetly {i.e as Preeshor mdirectly (1. derved from prices)
Level 3: inputs for the asset or lability that are not hased on observable markel datg {unobservable inputs)

Il the inpuls used 1o measuse the fair value of in asset or 2 Liabality Fall mto different levels of the fair value hierarchy, then the fair value measurement is categorized i its entirety in the same level of
the Fiie value hicrarchy as the lowest level ingut that is significant to the entire measurement

The Company re izes wansfers between levels of the fair value hierarchy at the end of the Fepetmg period duning which the change has occurred
omp: ) ¥ ¥ B

s made in measuring fuir values 15 ineluded in the following notes




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements
Jor the year ended 31 March 2023

(Curvency - Indian Rupees in lakhs)
L1 Sipnificant accounting policics

a) Property plant and equipment

Recogaition and measurement:
Tems of property, plant and i are 1ot cost less dated o t and any lated impai fors:

ey

The eost of an stem of property, plant and equipment comprises its purchase price. including impest duties and aon-refundable purchose tases, (afler deducting trade diseounts and rebates). any directly
attnbutable costs of bringing the asset 1o jis working condition for 1ts infended use wnd estimated costs of dissantling and removing the iem and restoring the item and restoring the site on which it s

a) Property plant and equipment (Continged)

Any gain or loss anising on the disposal or retirement of an jlem of Propesty Plant and [ Judp 15 de
recopnized in the Statement of profit and loss when the item is derccognized.

Subsequent cxpenditure:

Subsequent costs are included in the HSSCLS CarmTying amount or recopnized as o separate asset, as Appropriate only if it is probable that the future ecomomic benefits associated wath the stern will flow o
the Company and that the cost of the item can be reliably measured. The canving amoun of any component accounted for as A separate assct 15 derecopnized when replaced. All other repair and
maintenance are charged to profit and loss during the seporting period in which they are incurred

Depreciation:
Depresiation of these property. plant and equipment commences when the assets aze ready for their intended wse. Depreviation on property. plant and equipment, otlser than leasehold Improvements, is

provided under the written down value thethod n the manner prescribed wnder Schedule 1 of the Act, exeepl for the cases where the i js different than as indicated in Schedule [ of the Act which 15
based on the technieal evaluation of useful ife carried out by the management

Particulars Management's estimate Useful life 35 per Schedule 1
of useful life

Laboratary Equipsent's (Plant & Equipments) - 13 yenrs 13 years
(Electrical Machinery, Xray & dingnostic Spmenl’s namely Cat-stan, Ultrsound + ECG
manitors. )

Compaters & vears
Fumiture and Fixtures

Depreciation methods, usefi] lives and residual values are reviewed at cach reporting date and sdpusied i appropriate

(] Intangible assets

Goodwill

Goodwill that arises on 2 business combina; i subsequently {at cost less any aceumulmed impairment losses

In respect of business combinations that oecurred praoe 1o st April 2006, poodwall is included on he Basts of its deemed cost, which Fepresents the amount recorded nder Previous GAAP, adjusted
for the reclassification of eertain intangibles

Other Intangible assets:
i T

bl assets acquuired sep Iy are 4 on initial recognition i cost. The costof intangible assets acquired i a business combanation is Useir fuir valtse at the date of acquisition

Following initjal recopmition, utangible assets are carried at cost less fon aned any lnted losses

Tranaition to Ind AS:
Un transition 10 Ind AS, the Company has elected to continue with the carrying value of all of its iangrble assets recogrsed as at | Apeil 2016, measured a5 per the Previous GAAL. and use that
carrving value & the deemed cost of such intangible assets

Impairment of non-financial assets

The Company’s non-financial assets, other than inventorics and deferred tax assers, are revicwed al each reporting dite o determine whether there is any indication of mpgirment If any such
indfication exists, then the asset's recoverable amount 1 estinmated

The recoverable amount of an idividual asset (or where applicable, that of cash eenerating unit (CGUY o which the asset belangs) is the higher of its value in s and it fir value less costs to sell,
Value i use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount rake that refleels current market ssessmeas of the tme value of money and the risks
specifie 1o the asset (or CGL,

An impairment Joss is recognised if the carrying smount of an assetor COL exeeeds its esty d e amount. ) I fosses are gnised i the statemen of profit and Josy

An impaimment loss in respect of goodwill is nog subsequently reversed [n Tespect of ather assets for which impairment loss has been recogmised i prior periods, the Company reviews at each
reporting date whether there is any indication tha the Joss has decreased or no longer exists, An Spairment foss is reversed if there has been a change in the estimates used 1o determine the
fecoverable amount. Such a reversal is made only o the extent that the wsel's canrying amount does nol exceed Uw carmving amount that would have been determined, pet of depreciation or
amortisation, if no impairment loss had been recopnised




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements
Jfor the year ended 31 March 2023

{Curvency ; Indian Rupees in lakhs)
b Financial Instruments

A financial instrument is Any comtract that gives mse 1o a financial assel of one entity and a financial Tability or cquity instrument of another catits
contracts such as foreign exchange forward coniracts, futures and currency ophons.

Fanancial instnnents also include denvative

L. Finaneial assets

Initial recognition and measurement
Financial assets are mitially tecopnieed when the Company becomes a pasty to the contractual provisions of the instrsment. All financial assets other than those measured sibsequently at fair value
through profit and loss, are recopmized initinlly ar fair value plus b 1on costs that are altrit to the acquisition of the fnancial auset

Trade wables are initially d at tr fon price as they do not contain a sigmificant fnancing companent. This implies that the effective merest rate for these recenvables is zer
Subsequently, the company applics lifetime expected eredit loss model for measurement of trade receivables,

Subsequent measurement

Far the purpose of subisequent measurement, financial assets are elassified in the following categories
= Amortized cost,

= Fair valug through profit (FVTPL)

Amaortized cost

is iat the teed cost if both the following conditions ane met

The asset is beld within a business model whose objective is to hold asseis foe collecting contractual cash Nows, and

contraciual terms of the asset give rise on apecificd dates 1o cash Dows that re solely poyments of principal ad mierest (SPPL) on the priipal amount outstanding.
Afler initial easurement, such financial assels are subsequently measured at ameortzed cost using the effective interest rute (TR method

Fair value through profit and loss ("FVTPL"):

All finaneial assets that do mot meet the criteria for amortised cost or fiir vilye through other h income age d at farr value throwgh profit or hoss with all changes recognized in the
Statement of Profit and Loss Interest (hasis FIR method) income from financial wxsets al far value through profit or loss iy recopnised in the statement of profit and loss within finance ineome/ finance
Costs separately from the other pains/ losses arising {rom changes in the fur value

A financial asset (or, where applicable, a part of a financial asset O a part ofa Company. of similar financial assets) is primanly derecomized (i ¢ removed from the Company's balance sheety when

The contractiual rights to receive cash flows from the financial assel haye expired, or

The Company has transferred iis rights o receive cash flows from the assel or has asamed an obligation o pay the received cash flows m full withou! material delay 1o a third panty under o ‘pass-
through” amrangement. and either

- {2} the Company has transferred substantially all the nsks and rewards of the asset o

- () the Company has neither transferyed nor retained substantially il the risks and rewards of the assel, bt has transfirred wontrol of the asse

On de-recopmition, Any gains or kosses on all equity instrements (measured at FVTPL). are recopnized i the Stiement of Profit and Loss,

Impairment of financial assets

In accordance with Ind-AS 109, the Company applics Expected Credit Loss (E and recognition of mpaj Joss on the financial assets measured At amurtized cost and
debl instruments measured ot FvocL

Trade receivables

The Company reviews its trade receivables to assess impaimment s regular intervals. The Company's credit risk is primarily anshutable to ts rade ivables In & i whether imp

Josses should be reported in the statenment of profit and loss, the Company makes judgments as 1 whether there 15 sy observable data indieating that there is o measirable decrease i the estimated
futwre cash flows Accordingly, an allowance for expected eredit loss 15 made where there is an identified loss event or condition which, based o previous experience. is evidence of a reduction i the
recoverability of the cash flows,

I i of financial i (other than at fair walue)

The Company assesses on g forward-looking basis the expected eredit loss associated with its asscts carmed al amortised cost and FVTOC] debil . The impai thodafogy applied

depends on whether there Thas been a significant increase in eredit risk. For trade receivables only, the Company applies the simplified approsch permitied by Ind AS oy - Financial Instraments, which
i b

2. Financial liabilitics

Initial recognition and measurement
Financaal lishulitics are initially recognized when the Company becomes 1 pasty 1o the | provisions of the mst

Finanezal lishility is mi

v measured at fair value plus. for an item not s faie value through profit and loss, lransaction costs that are dircetly attsibutable 1o its TCGUISTION OF i5se

Subsequent measurement

Suhseq is de § with reference to the classification of the respechive financial habilities

7 ai :
A financial liability i classified a5 Fair Value through Profit or Lass (EVTPL) if it is classified as held-for trading or 1s designated ax such on initial feeognition. Finaneial |ishili
measured at fair value and changes therein, including any interest expense, are recognized i the Statement of Profit and Loss

i FVTPL ane

Fi i 13
After initial recognition, financial liah,

s other than those which are classified as FVTPL are subsequently measured o amortized cost using the eflective interest raie (EIR™) method.

Amortized eost is calculated by taking into account any discount or premivm und fees or costs that are an integral pan of the FiR. The amortization done wsing the FIR method is meluded as finance
costs i the Statement of Profit and Loss

Derccognition

A Tinancial lability is detecognived when the olligation under the lishility 15 discharped or cancelted or expires. When an extsting financial liability i teplaced by another from the same lender on
substantially different terms, or the terms of an exi: ing hability are substantizlly modificd, such an exchange or modification is trealed as the de iton of the original Hability and the Tecognition of
anew ligbiliy. The difference i (he TEspeCtive canTving amounts i recognized in the statement of profit or loss.

financial inst,

al liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal nghi 1o offset the recognized amounts and there is an
5 0r o realize the assels and settle the Hiabalitics simullaneousty.

. di kits, medicines and - Inventories are valued at lower of cost and net realizable vahse Cost comprises the cost of purchase and all
£ i peods to that particular condition and location Net realizable value is the wstimated selling price in the ordinary corse of business, less the estimated costs of

U /
qﬁﬂm halance sheet and cash flow slatement includes cash ot bank and on hand, deposits fredd a1 call with banks. with origingl maturitics less than theve months which are
e thile cash and which are subject 10 insignifican risk of chanpes in value

Cash arliash




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements
Jor the year ended 31 March 2023

A provision 15 recognired when the enterprise has 2 present obligation (legal or comsirucnive) as a result of a past event and i 15 probable that an outflow of resources. embodying ceononic benefits will
be recuired 1o seitle the obligation, in fespect of which a reliable estimate can be mude These are reviewed at each balance sheet date and adjusted to reflect the curent management estimates.

Ithe effect of the time value of money 1s matenal, provisions are d ined by d g the expected futare cash flows specilic 1o the Tability. The winding of the discount is recognized as
finance cost
Contingent Lisbilites are disclosed in respect of possible oblipatrons that anse from past events bt their exislence i condi by the O T of one or more uncertain Future:

events nol wholly within the control of the Company or a present obligation that arises from past events where it 1s either not probuble that an oullow of resources will be required o setthe the
abligation or a reliable estimate of the amount cannot be made. Contingent liabilities are not secouted but diselosed i the financial latements. unbess possibality of an oulllow al resources embodying
economic benefit is remole,

A comtinpent asset is 3 possible asset that artses from past events and whose existence will be confirmed only by the or of ene or more uncertain fiture events not whaolly
within the control of the entily. Contingent Assets are not reeignized 1l the realization of the income s virtually centain. However the same are dusclosed i the financial staements where an inflow of
ceunomic benefit is probable

2 Revenue Recognition

Revenue is recognised at an amount that reflects : for transferving the goods or services o A CUSHIMEr i.¢. on transfer of control

Revenue is recognised once the testing samples are processed for requisitioned test, 1o the extent tht i is probable that the economic benefits will Mo to the Company and revenue can b reliahly

Comtract libilities - A contract lizhility is the obhgation 10 transfer serviees o eustomer for which the Company has received consideration from the customer. I3 cuslomer pays consideration hefore
the Company transfers services 1o the customer, 2 contract Tability 15 recognised when the pavment is made. Contract Tiabilities are recopnised as fevenue when the Company performs under the
contract

b} Other Income

Interest income

For all finaneial instruments measured 9 amortized cost, interest meome is mecorded using the effective mlerest rate (EIR). EIR 15 the rae which exactly discounts the estimated futere cash reccipls
over the expected life of the financial mstrument to the gross camang amost of the financial asset. When caleulating the EIR the Company estimites the expected cash flows by considering all the
contractual tems of the financial instrument {for example. prepayments, extensions. call and similar options), expected credit losses are considered if the credit nsk on that financial mstnment has
i i sigmificantly since initial i

Dividend income

Dividends are recognized in statement afprafit and loss on the date on which the Company's right 1o receive payment is established,

iy Employee Benefits

(1) Shorteterm Emploses bengfits
Liabalities for wages and salaries, bous, compensated absences and ex gratia neluding mon-monelary benefits that are expected 1o be settled wholly within twelve months afier the end of the period in
which the emplovees render the related service are classified as shoet term employee benefits and are fecognized a5 an expense in the Statement of Profit and Loss as the related service & provided.

A liability is recognized for the amount expeeted to be paid if the Company has a present lepal or constructive obligation 10 pay this amount s a resull of past service provided by the emplovee and the
obligation can be estimated teliably,

i) Employee Benefits (Continued)

Lt -Fmpin 1] 4

Diefined Contribution Plans

A defined thution plan is a past iph benefit plan under which a company pays specified comtributions o 3 separate entity and has no obligation 1o pav any firther amounts. The Company
makes ibution to fund m d. with Emgpl, Provident Fund and Miscellaeous Provisions Aet, 1952 and Emplovee State Insurance. Contribution paid or payabl in respect of
defined contribution plan 1s recopnized as Anexpense in the year in which services are vendered by the employee

Defined Benefil Plans

The Company's eratuity benefil scheme is a defined benefit plan. The liability recogmised m the balance sheet in tespect of pratuity s the present value of the defined benchitiobligation at the balance
sheet date less the fair value of plan assets, together with adustments for unrecognised seturial aam losses and past service costs. The defined benefivobligation are caleulated ot balance sheet dae by
an indegendent achizary wsing the projected wnit credit method.

Re-measurement of the net defined benefit tiability, which compeise aetuarial gains and losses, the retum on Plan assets (exeluding mterest) and the ellect of the asset ceiling (Fany, excludig interest),
are rechgmised immedsately in other comprehensive income (OC)

i Leases

Varisble lease pavments that depend on sales are recogmised m profit or loss in the period m which the condition that triggers those payments oceurs.
Right-of-use assets are measured at cost comprising the following:

* the amwount of the initial measusement of lease lishiliy

* any lease paviments made at or bBefore the fate less any Jease & received

= any anitial direet costs, and

* rEstoration costs

Right-of-use asscts are generally depreciated over the shorter of the asset’s useful life and the lease term on o straight-line basis 1f the Company i reasonably cerain to exercise 4 purchase option, the
tight-of-use asset is depreciated over the enderlyi ng asset’s useful life

Payments associated with short-term leases of equipment and all leases of ow-valug assets are fecopnised on o straight-line basis as an expense in profit o oss, Shon-term leases are feases with a
lease term of 12 months o Jess. Low—value assets comprise [T equipment and small ilems of office fumiture.

The lease linbility 35 presented as a separate line in the statement of financial position. The Jease Tuablity 15 sul quently measiured by g the carmyang amount to reflect uHerest on the lease
liability (using the effective interest method) and by seducing the CARTVing amwount o refleet the fease payments made. The Company remeasures the Jease liabality ¢and makes a corresponding

e 16 changes in an index or rate or 2 change i expected pavment under o guaranteed residual value, in which cases the Jease liability 15 remeasured by discounting the
initial discount rale (unless the lease paymens change is due to o change in a foating inferess rale, in which case o Tevised discount rate is wsed)
< lease modification is not accounted for is a separate lease, in which case the lense Tiability 1s semeasured by discounting the revised lease Payments using a revised

i

: ;-rm:ﬁpd 4 a separate line in the statement of firancial position. The nghi-of-use assets gre nitially recognized at cost which compnises of the initial measurement of the

* The right-olusg aise '
(sHrespinding lease by, ket payments made at or before the commencement day and any initial direct costs Jess any leave They e subsequently d at cost less lated
\\-?pmihh\i: in rment ldsbes Whenever the Comnpany incurs an obligation for costs 1o dismantle and remove a leased wsset, restore the sile on which o 5 located or restore the underlying wsset
\ et condy quired by'#ie terms and conditions of the lease. a provision is fecognised and measured. The costs are ineluded m the related right-of-tse asset, unless those costs are e 1o

>, \Flmjucu j)_u,mnmcs




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements
Jor the year ended 31 March 2023

(Curency | Indian Rupees i lakhs)

k)

2

]

i}

L]

aj

Income-tax

Income L expense fincome COMPrSes curment sy expense meome and deferred 1% expetise income. 1 is recognived statement of profit and oss exeepl to the extent that it relates 1o flermns
recognized directly in Cquity or in other comprehensive Income, i which case, the s is also recognized directly in equity or other comprehensive income, respectively.

Current Tax

Current tay comprises the expected tax payable or recoverable on the tixable profit or loss for the year and any adjustment o the 1ax pavable of recoverahle in respect of previous venrs It is measured
using 1ax rales enacted or substantively enacted by the eid of the reporting period

* Current tax assets and liabilities are offset only i, the Company has i fegally enforceahle Tight 1o set off U recopnized amounts. and
* tnlends either 1o settle on a net basis, or o realize the asset and setile the liability simultaneousty

[y
Defirred tax 1s recogmized in respect of emporary differences between the carmving amownl of assets and liabilities for financial feporting purpase and the amount considered for Ly uipose.

Dieferred tax assets ane recopnized for unused tax losses, unused tax wredits and deductible femporary differences 1o the extent that it js probable that future tavable profits will be available against
which they can be unlized, Deferred . assels are reviewed at each reporting date and are reduced to the extent that 1t i o longer probable that sufficiem taxable profit wall be available 1o allow the
benefit of part or all of that deferred tux asset to be utilized sueh reduetions are reversed when it becomes: probable that sufficient taxable profits will he available

Unrecognized deferred 1y assels are reassessed ot cach Teporting date and recopnized o the extent that it has become probable that fidure axable profits will be available agunst which they can be
recovered Deferred tax is measured at the tax rates that are expected 1o be applicd to temporary differences when they reverse. using 1% rates enacted or stbstantively enacted by the end of the
Veporting period

Significant accounting policies fContinued)
Income-tax (Contimued)

The messurement of deforred tax assels and liabilities reflects the tax
carrying amount of its assets and labilities

Deferved tax assets and liahilities are offset only if;

i) the entity has a legally enforceable right 1o set off current tax assets against current 1ay habilities, and

1) the deferred tax assets and the deferred tax liabilines relate 1o income tixes levied T the same taxation autharity on the saine taxahle entiy.

7 that would follew from the mamner in which the Company expects, al the FRpOMting date. o recover or settle the

Earnings per share:

Hasie Earmings per share s aleulited by dividing the profit or Joss for the vear aterib b the equity sharehodd, by the weighted Average mumber of cquity shares outstanding during the period
For the purpose of caleutating dilured cimings per share, the profit or loss for the period attsihutable to the ity shareholders and the weighted average number of equity shares outstanding dunng the
penod is adjusted to take into aceoum

= The after income tax effect of interest and other financing costs associated with dilutive polential equity shases, and

* Weighted average nuniber of additional equity shares that would e been outstanding assuming the conversion of all dilutive poftential equity shares

Segment Reporting

Operating scgments are feported i a manner consistent with the internal feponting provided fo the Chuel Operating Decision Maker (CODM) as defined i Ind AS-10% “Operating Sepments’ for
allocating resources and assessing performance.

Recent Indian Accounting Standards (IND AS)

Recent Pronouncements

Ministry of Corporate Affaies (MCA), vide notification dated 31 March 2023, his made the following amendiments to Ind AS which are effective 1st April 2023

@ Amendments to Ind AS 1. Presentation of Finuncial Statements where the Companics are now required to diselose material sccounting policics rather Uan their significant accountng policics
b. Amendments 10 Ind AS 8, Accounting policics, Changes in Accountmg Estimates and Friogs where the definition of “whange in sccount estimate has been replaced by definition of “aceounting
estimte’

< Amendiments 1o Ind A% 12, Income Taves where the seope of Intbal Recopnition 1 i (IRE) has been ma e o

Based on prelintinary assessment, the Company docs not expect these amendnients 1o have any significant impact on its financial stlements.

Rounding of amounts

Al imounts disclosed in financial slatements and notes have been rounded off 1o the nearest lakhs as per the Tequirenent of schedube 111
The transactions & balanees with vajues below the rounding off norms. adoptied by v Company have been reflected a5 "0.00" in the relevant nofe 10 these financial statements
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Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
as at 31 March 2023

(Currency : Indian Rupees in lakhs)

4
(a)

(a)

Goodwill

Changes in the carrying value of Goodwill for the period ended 31 March 2023

Particulars

Goodwill* Total —[
Cost as at 1 April 2022 44.04 44.04
Additions during the year . =
Disposals during the year . g
Cost as at 31 March 2023 (A) 44.04 44.04
Accumulated depreciation as at 1 April 2022
Amortisation recognised for the year & -
Deduction on account of disposal - -
Accumulated depreciation as at 31 March 2023 (B) - -
Net carrying amount as at 3 March 2023 (A) - (B) 44,04 44.04
Changes in the carrying value of Goodwill for the period ended 31 March 2022
!Particulars Goodwill* Total
Cost as at 1 April 2021 44.04 44.04
Additions during the year s "
Disposals during the year . -
Cost as at 31 March 2022 (A) 44.04 44.04
Accumulated depreciation as at 1 April 2021
Amortisation recognised for the year - ”
Deduction on account of disposal - e
Accumulated depreciation as at 31 March 2022 (B) = -
Net carrying amount as at 31 March 2022 (A) - (B) 44.04 44.04

* Goodwill (net of accumulated depreciation as on 31 M
Cytology Div

ision), Guwahati during the year ended 31

arch 2016) arc on account of acg
March 2013,

juisition of Ekopath Center (Pathology and




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
as at 31 March 2023

(Currency : Indian Rupees in lakhs)
4 Goodwill (Continued)
Goodwill with indefinite useful life

Carrying amount of goodwill which is allocated (o the pathalogy division as at 31 March 2023:Rs. 44.04 [akhs (31 March 2022: Rs. 44.04 Lakhs ). It
account of business purchase from Ekopath Center ( Pathology and Cytology Division).

was acquired on

For the purpose of impairment testing, goodwill acquired in a business combination is allocated 1o the cash generating units (¢ 'GU) . which benefit from the synergies

of the acquisition,

Cash Generating Unit 31 March 2023

Ekopath Metropolis Lab Services Private Linited 44.04

31 March 2022

44.04

The recoverable amount of a CGU is based on its value in use. The value in use is estimated using discounted cash flows over a period of 5 years. we believe 5 years to
be most appropriate time scale over which to review and consider annual performance before applying a fix terminal value mutiple to year end cash flow.

Key assumptions used in the value-in-use calculations

network expansion , operational efficiencies and automation.

by taking into account nature of business, long term inflation expectation and
expectation for the Indian economy

Assumptions How determined
Budgeted EBITDA growth rate Budgeted EBITDA has been based on past experience adjusted for the following:
- Revenue in the di service 1s expected to grow on account of changing lifestyle and

food habit. Revenue and EBIDTA are factored by focused approach towards B2C segment,

Terminal value growth rate Long-term growth rate used for the purpese of caleulation of terminal value has been determined

long term GDP

Posi-tax risk adjusted discount rate The discount rate applied 1o the cash flows of company’s operations is generally based on the

the Company. __|
Particulars 31 March 2023 31 March 2022
Post-tax risk adjusted discount rate 12.40% 12.50%
Terminal value growth rate 5.00% 5.00%
[Budgeted EBITDA growth rate 1% -15% 1 %-15%

These assumptions are reviewed annually as part of management's budgeting and strategic planning cycles. These estimates may differ from actual re:

sults. The values

assigned to each of the key assumptions reflect the Management’s past experience as their assessment of future trends, and are consistent with external / internal

sources of information,

The estimated recoverable amount of the CGU exceeds jts carrying amount . The Company has also performed sensitivity analysis calculations on the

projections used

and discount rate applied. Given the significant headroom that exists, and the results of the sensitivity analysis performed. it is concluded that there is no significant risk

that reasonable changes in any key assumptions would cause the carrying value of goodwill to exceed its value in use.




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
asar 31 March 2023

(Currency : Indian Rupees in lakhs)

31 March 2023 31 March 2022

5 Other financial assets
(Unsecured, considered good)
Security deposits

7.51 7.62
7.51 7.62
6 Non current tax assets (net)
Advance taxes (net of provision for taxes- 31 March 2023 44 90 Lakhs, 3] March 71.73 40.02
2022: 44 90 Lakhs)
71.73 40.02
7 Inventories
(valued at faower af cost and nei realisable valie)
R . chemicals, diagnostic kits, medicines and ¢ bl 13.64 16.44
13.64 16.44
8 Trade receivables
Trade receivables considered good- secured
Trade receivables, considered good - unsecured 37.78 36,17
U 1 - significant in in credit risk
Trade receivables which have significant increase in credit risk - -
Trade recevables - credit impaired - -
37.78 36.17
Less: Provision for debis which are credit impaired (8.71) (7.16)
2007 29.01

Trade receivables Ageing Schedule
As at 31 March 2023

Outstanding for fallowing periods from due date of meni

Less than 6 6 months — 1] 1-2 years | 2.3 years | More than 3
Months ear years
538 0.75 395 133 0.64

Curent but not
due
Undisputed Trade Receivables — considered good 2574
Undisputed Trade Receivables — which have significant increascin credit risk
Undisputed Trade Receivables — crodit imp

Particulars

Disputed Trade receivables - which have significant increasein credit risk
Disputed Trade Receivables — considered doubtful

075 3.95 1.33 .64

Total (A)
Provision for debts which are credit impaired (B)
Total (A) -(B)
As at 31 March 2022
: z -
. Clirent bist nat Oulstandmg or rOllﬂWIﬂE periods from due date of payment B
Particulars di Lessthan 6 | 6 months— 1] 1.2 years | 2-3years | More than 3 Total
Months ear ears
Undispuled Trade Receiy ables — considered good 1883 9.08 205 4.07 1.37 077 36.17
Undisputed Trade Receivables — which have significant increascin credit risk - - - - - -
Undisputed Trade R bl 1 imy i - - - - - = -
Disputed Trade receivables - considered good - - - - -
Disputed Trade receivables - which have significant increascin eredit risk - - - - - - -
Disputed Trade Receivables - considered doubiful - - - - - - -
Total (A) 18.83 9.08 2.05 4.07 1.37 0.77 36.17
Provision for debts which are eredit impaired (B) 716
Total (A) -(B) 29.01
9 Cash and cash equivalents
Cash on hand - 0.04
Balances with banks
- in current accounts 86,93 5301
86,93 53.05
—
10" Bank balances other than cash and cash equivalents
(Unsecured, considered gonod )
Investments in term deposit with maturity of more than three months but less than
twelve months 479.00 374.00

479.00 374.00




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements
as at 31 March 2023

(Continued)

(Currency - Indian Rupees in lakhs)

1T Other current financial assets
(Unsecured considered good)
Security Deposits
Interest accured but not received

Other current assets
(Unsecured comsidered good)
Prepaid Expenses

Interest Receivable

Advance to Suppliers
Advance to employees

Other advances

Equity share capital

Details of authorised, issued and subseribed share capital & reconciliation of number of shares at the beginning and at the end of the year

13,

Authorised equity share capital
Equity shares of Rs 10/~ each
As at 31 March 2022

As at 31 March 2023

13.2 Issued equity capital

Equity shares of Rs 10/- each fully paid
Asat | April 2021

Add: Movement during the year

Asat 31 March 2022

Add: Movement during the year

As at 31 March 2023

a Terms and Rights attached to equity shareholders:

The Company has only ane class of equity shares having a par value of Rs 10 pet share. Each holder of equity shares is entitled to one vote per share. The

paid in Indian Rupees and will be subject to the approval of the shareholders in the ensuing Annual General Meeting, except interim dividend

In the event of liquidation of the Company, the holders of equity shares will be entitled 1o receive the remaining assets of the Company, after distribution of all preferential amounts,

I proportion to the number of equity shares held by the shareholders.

Shares held by holding I fulti

31 March 2023 31 March 2022
314 -
0.95 9.96
4.09 9.96
2.48 277
6.41 738
.07 0.20
9.24 -
18.20 10.35
No. of shares Amount
5,10,000 51.00
5,10,000 51.00
No. of shares Amount
5,10,000 51.00
5,10,000 51.00
5.10,000 5100

dividend, if proposed by the Board of Directors, will be

ifany. The distribution will be

holding pany, subsidi. iates of holding ipany or ulti holding comp y:
Sharcholding structure No. of shares Amount
Metropolis Healtheare Limited
Equity shares of Rs 10 cach
As al 31 March 2022 306,000 30,60,
As a1 31 March 2023 306,000 .60
¢ Sharehalders holding more than 5% of the equity shares in the Company as at the balance sheet date :
31 March 2023
Number of Shares % Sharcholding

Metropolis Healtheare Limited 3,06,000
Dr. Ronica Baruah 20,10
Total S, 10,004

31 March 2022
Sharcholders Numiber of Shares v Sharcholding
Metropolis Healthcare Limited 300,000 G000,
Dr. Ronica Baruah 2.04,000 S0 (M1
Total

Details of shares held by promoters
As at 31 March 2023
=

310,000

No. of shares Chane No. of
- L 2% ch d o
Promoater Name s I.he during the ehidies oy % of Total Shares [ * h2nge during
beginning of the end of the year
year
the year the year
Dr Ronica Baruah 2,04,000 2,04,000 40%, -
Melromlis Healthcare Limited 3,06,000 - 3,006,000 60%, -
5.10,000 - 5,10,000 100% -

Asat 31 March 2022

No. of shares

Change

No. of

Promoter Name o [.he during the shares at % of Total Shares % change during
beginning of the end of
the year the year
2,04,000 2.04,000
3,06,000 - 3.06,000
5,10,000 - 5.10,000

The Company has nenhgr]ssued any bonus shares nor has there been any buy back of shares during five vears mmediately preceding 31 March 2023




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
as at 31 March 2023

(Currency ; Indian Rupees in lakhs)

14 Other Equity 31 March 2023 31 March 2022
Retained eamings 539.73 413,07
Closing balance 539,73 413.07

141 Retained earnings

Opening balance 413.08 28760
Add: Profit for the year 127.51 126.02
R ts of post-empl benefit obligation, net of tax (0.86) (0.55)
Closing balance 539.73 413.08

142 ltems of ather Comprehensive Income

Remeasurements of post-employment benefit obligation, net of tax

Opening Balance 0.55 110
Other Comprehensive Income (0.86) (0.55)
Closing balunce (0.31) 0.55

Nature and purpose of Reserves

Retained earnings

Retained earnings are the profits that the Company has earned 1il] date, less any transfers to general reserve, dividends or other distributions paid to shareholders. Retained Eamings is a free reserve available to
the Company

Re-measurement gain/ (loss) on defined benefit plans (net of taxes)

The Company has elected to recogmise changes in the value of certain liabilit toward emph o wn in Other Comprehensi Income These changes are accumulated within re-measurement gam/
(loss) on defined benefit plan reserve within equity,

15 Non current borrowings

Unsecured

From holding company 60.45 0.00

60.45 60.00

Terms of borrowings:

i) From Holding Company

Note: - Loan is taken from Metropolis Healthcare Limited (MHL) - Holding Company rate of 10 % P The smid unsecured loan shall not be repaid till the date MHL has acquired remaining 40% shareholding of
Ekopath Metropolis Lab Service Private Limited from Dr Ronica Baruah.

31 March 2023 31 March 2022

16 Deferred tax assets / (liabilities) (Net)

Deferred tax asset arising on account of :
Provision for employee benefits 5.65

4.40
Impact of Ind AS 116 1.10 119
Other 2,19 1.80
Total (A) 8.94 7.39
Deferved tax liability arising on account of :
Difference between book base and tax base of prapenty, plant and equipment angd
mtangible assets (5.02) (6.23)
Total (B) (5.02) (6.23)
Net deferred tax assers (liabilities) (A+B) 3.92 1.16
17 Non current provisions
Provision for employee benefits:
- Gratuity [refer Note 4 1A] 92.56 B4z
- Compensated absenses o -
9.56 8.42

18 Lease Liabilities




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
as at 31 March 2023

(Currency : Indian Rupees in lakhs)

19 Trade payables

Total outstanding due to micro and small enterprises [refer Note 40]

Total outstanding due to creditors other than micro and small enterprisas 87.05 79,44
87.05 79.44
As at 31 March 2023
i Outstanding for following periods from due date of payment
Particulars Less than 1 | 1-2 years | 2-3 years ! More than 3 Total
Year vears
Undisputed dues of micro enterprises and small enterprises - - 5 -
Undisputed dues of creditors other than micro prises and small P 70.07 0.51 8.00 247 87.05
Disputed dues of micro enterprises and small enterprises - - - = -
Disputed dues of creditors other than fricro enterprises and small enterprises - - - e %
Total 70.07 051 8,00 847 87.05
As at 31 March 2022
Out ding for followi; £ periods from due date of payment
Particulars Less than 1 ‘ 1-2 years I 2-3years | More than 3 Total
Year years
Total outstanding dues of micro enterprises and small enterprises - - - -
Total outstanding dues of creditors other than  micro enterprises and small enterpnises 66.27 7.39 3.00 2.78 79.44
Disputed dues of micro enterprises and small enterprises - - - - -
Disputed dues of creditors other than micro enterprises and small enterprises - - - - -
L Total | ITE 7,30 3.00 2.78 79.44
31 March 2023 31 March 2022
20 Other current financial liabilities
Security deposits 5.40 5635
Employee related dues 16.45 17.13
Capital Creditors 0.11 -
Interest accrued on unsecured loan - 0.45
21.96 23.23
21 Other current liabilities
Advance from customers 4.03 2.9
Statutory dues* 3.73 1.98%
7.76 4.94
* Statutory Dues payable include Tax Deducted at Source, Provident Fund and Professional tax
22 Current provisions
Provision for employee benefits:
- Gratuity [refer Note 41 Al 2.58 1.38
- Compensated absenses 1.76 0.05
4.36 1.43
23 Current tax liabilities (net)
Provision for taxation (net of advance tax - 31 March 2023- Rs.31.02 Lakhs , 31
March 2022: Rs, 8.07 Lakhs) 39.98 16.93

39,98 16.93




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2023

(Currency * Indian Rupees in lakhs)
31 March 2023 31 March 022
24 Revenue from operations
Service income 752.00 T4 20

Other Operating revenue 1.22 [REV

753.22 752.27
R e Y

25 Other income

Interest income
= from banks 2285 1168
- Income Tax Refund .58 -
- from Others 0.70 .63
24.13 12.33
——=c,
26 Cost of materials consumed
Opening Stock [Refer note 7] 16.44 833
Add: Purchases during the year 100,97 13271
Less: Closing Stock [Refer note 7] (13.64) (644
103.71 124.62
—
27 Laboratory testing charges
Laboratory testing charges 12615 10556
126.15 105,56
—_—
28 Employee benefits expense
Salarics, wages and bonus 8954 821
Contribution to provident and other funds [refer Note 41 B] 7.51 6.39
Gratuity expenses [refer Note 414 216 1.83
StalT welfare expenses 080 1.53
— 10001 £1%3
29 Finance costs
Interest on term loan 550 6.00
Interest on lease lisbilities [refier note 36] 4.95 392
10.45 11.92
30 Depreciation expense
Depreciation on properties, plant and cquip |refer note 3] 17.11 1922
Amortisation on Right of use [refer note 36| 2394 2054
i —
31 Other expenses
Acereditation expenses 1.99 205
Printing and stationery .94 1o3
in|
- Plant and equipment 249 208
-Building 0.67 341
- Computer 1448 101
Rent 58.9% o1
Advertisement CxXpenscs 252 446
Pawer, fucl and eleetricity charges .05 k.62
T ion, travelling and convey; 8.88 6.20
Professional and consultancy fees 79.78 849,56
Postage & couricr charges 13.23 14 56
Pavments to auditors [refer Note 39) 1.9 1.29
Bank charges 199 369
Housckecping expenses 6.12 7.29
lnsn.rmncccxpmsa 076 1.36
Rates and taxes 327 4.75
Telephonc expenses 161 233
Laboratory expenses 143 L%
Provision for bad and doubiful debts 1.35 3467
Credit impaired (rade receivable wnitte of 1 1.33 -
Miscell 1.62 1.68
_—
224.95 221.36
S
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32 Income taxes

(a) Tax expense recognised in Profit and Loss

31 March 2023 31 March 2022

Current tax expense

Current year (46.00) (44.90)
Changes in estimates related to prior period - -
(46.00) (44.90)

Deferred tax credit

Origination and reversal of temporary differences 248 1.40

Change in tax rate - -
2.48 1.40

Tax expense for the year (43.52) (43.50)

(b)  Tax charge recognised in Other Comprehensive Income

31 March 2023

Pre tax Tax benefit/ Net of tax
(expense)
Items that will not be reclassified to profit or
Remeasurements of the defined benefit plans {1.15) 0.29 (0.86)
(1.15) 0.29 (0.86)
31 March 2022
Pre tax Tax benefit/ Net of tax
{expense)
Items that will not be reclassified to profit or
Remeasurements of the defined benefit plans (0.74) 0.19 (0.55)
(0.74) 0.19 (0.55)
(¢) Reconciliation of Effective Tax Rate
31 March 2023 31 March 2022
Profit before tax 171.03 169.52
Statutory income tax rate 25.17% 25.17%
Expected income ax expense 43.05 42,67

Tax effect of:

Expenses not allowed under Income tax: - -
Income not subject to tax - -
Gain on revaluation of mutual funds - -
Reclassification of acturial gains to OC| 0.29 0.19
Tax adjustment of earlier years - -
Difference in tax rate - -
Others 0.18 0.64

Total tax expense 43.52 43.49
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32 Income taxes (Continued)
(d)  Movement in deferred tax balances
Non-current assets: 31 March 2023
Net balance Recognised in Recognised  Net deferred tax Deferred tax  Deferred tax
L April 2022 profit or loss in OC1 asset/liability asset liability
Deferred tax liability
Difference between book base and tax base of (6.23) 1.22 - (5.02) - (5.02)
property, plant and equipment and intangible assets
Difference between book base and tax base of 1.80 0.39 - 2.19 2.19 -
current investments
Deferred tax asset
Provisions for employee benefit 4.40 0.95 0.29 5.65 5.65 -
Lease Liabilities 1.19 (0.08) - 1.10 1.10 -
Tax assets (Liabilities) 1.16 2.48 0.29 3.92 8.94 (5.02)
31 March 2022
Net balance Recognised in Recognised  Net deferred tax  Deferred tax Deferred tax
L April 2021 profit or loss in OCI asset/liability asset liability
Deferred tax liability
Difference between book base and tax base of (6.85) 0.61 - (6.23) - (6.23)
property, plant and equipment and intangible assets
Difference between book base and tax base of 1.31 0.49 - 1.80 1.80 -
current investments
Deferred tax asset
Provisions for employee benefit 3.99 0.21 0.19 4.40 4.40 -
ROU and lease liabilitjes 1.11 0.09 - 1.19 1.19 -
Tax assets (Liabilities) (0.44) 1.40 019 1.16 7.39 (6.23)
The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.
Significant management Jjudgement is required in determining provision for income tax, deferred income tax assets and liabilities and
recoverability of deferred income tax assets. The recoverability of deferred Income tax assets is based on estimates of taxable income and
the period over which deferred income tax assels will be recovered. Any changes in future taxable mecome would impact the recoverability
of deferred tax assets.
(e) Tax Assets and Liabilities
Particulars 31 March 2023 | 31 March 2022
Non current tax assets (net of tax provision) 71.73 40.02
Current tax liabilities (net of tax assets) 39.98 16.93
—
e e
7o & /N
= e T
VZzs) SN
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33

Earnings per share (EPS)

Basic EPS calculated by dividing the Net profit

for the year attributable to equity holders by the weighted average number of Equity
shares outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit attributable to cquity holders (after
polential equity shares, if any) by the aggregate of weighted average number of Equity shares o

weighted average number of Equity shares that would be issued on conversion of all the dilutive
shares,

adjusting profit impact of dilutive
utstanding during the year and the
potential Equity shares into Equity

Non-current assets: 31 March 2023 31 March 202?]

127.51 126.02
127.51 126.02

5,10,000 5,10,000 |

i. Profit attributable to equity holders (Rs in lakhs)
Profit attributable to equity holders for basic and diluted EPS (Rs. in lakhs)

ii. Weighted average number of ordinary shares (no. of shares)

iii. Basic earnings per share & Diluted earnings per share (Rs)

25.00 2@
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34 Financial instruments — Fair values
A. Accounting classification and fair values

The following table shows the carmying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy for financial instruments measured
at fair value, It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair

value.
[ 31 March 2023
Carrying amount Fair value
Fair value Fair value Amotised Cost Total Level 1 Level 2 Level 3 Total
through through other
profitand  comprehensive
loss Incomg

Non Current Financial assets
Sccurity deposits - - 7.51 7.51 - - -
Current Financial assets
Investment in mutual funds - - - - - - =
Trade receivables - - 2907 29.07 - - - -
Cash and cash cquivalents - - 86.93 86,93 - = - -
Bank balances other than cash and cash equivalents - - 479,00 47000 - - - -
Security deposits - - - - - - - R
Other current financial assets - - 409 4.0 - - - -

- - Gk, i) .60 - - - -
Non Current Financial liabilitics
Borrowings < - 60.45 60.45 " E - e
Lease libilities - - 14.65 14.65 - - &
Current Financial liabilities
Lease liabilitics - - 2905 29.05 - - - -
Trade pavables - - 8705 8705 - - - -
Other current financial liabilities - - 21.96 21.96 - - - -
L s - 213,16 213.16 - - -

31 March 2022
Carrving amount Fair value
Fuir value Fair value Amaotised Cost Total Level 1 Level 2 Level 3 Total

through through other
profit and comprehensive
loss income

Non Current Financial assets
Security deposits - = 7.62 762 - N -
Current Financial assets

Investment in mutual funds - -

Trade receivables - - 2901 2901 - - - -
Cash and cash equivalents i = 5305 5305 = = 5 -
Bank balances other than cash and cash equivalents - - 37400 374.00 - - - -
Security deposits - = 2 - = - = -
Other current financial assels - - 96 9496 = = = -

= = 473.64 473.64 - - Z =

Non Current Financial liabilitics

Borrowings - - )04 G000 - - - 2
Lease liabilitics - - 3070 30.70 - = =
Current Financial liabilities

Lease liabilities - - 25.00 25.00 - . - .
Trade payables % = 7944 7944 z = - -
Other current financial liabilities - - 31 23.23 - = - =
L - - 218.37 218.37 - = -
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34

Financial instruments — Fair values (Continued)
B. Fair value heirarchy
Ind AS 107, ‘Financial Instrument - Disclosure” requires classification of the valuation method of financial instruments measured at fair value in the Balance Sheet, using a three level fair-value-hierarchy

(which reflects the significance of inputs used in the measurements). The hierarchy gives the highest priority to un-adjusted quoted prices in active markets for identical assets or liabilities (Level |
measurements) and lowest priority to un-observable inputs (Level 3 measurements). The three levels of the fair-value-hicrarchy under Ind AS 107 are described below:

Level 1: Level 1 heirarchy includes fi 1al inst d using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuati hni which ise the use of observable market data and rely as listtle as

possible on entity specific estimates, IF all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant mputs 1s not based on observable market data, the nstrument is included i level This is the case for unlisted equity securities included in level 3,

¥ ial instruments | at fair value

The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs used.

Type Valuation technique Significant Inter-relationship between
unobservable inputs significant unobservable inputs
and fair value measurement

Non current financial assets measured at amortized cost Discounted cash flows: Under discounted cash flow method, Future cash Mows are Mot applicable Mot applicable
discounted by using rates which reflect market nisks. The valuation requires
management lo make certain assumptions about the modcl inputs, including forccast
cash flows, discount rate and credit risk. The probabilitics of the various cslimates
within the range can he reasonably assessed and arc used in management’s cslimate
of fair value.

Transfers between Levels
There have been no transfers between levels during the repo rting year.
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34 Financial instruments — Fair values and risk management (Continued)
Financial risk management

The company’s board of Directors has overall responsibility for the establishment and oversight of the company” risk management
framework. Key roles and responsibilities are defined in line with risk management plan and are reviewed at regular interval. This self
regulatory process and procedure ensures efficient conduct of business in micro and macro risk environment.

The Company has exposure to the following risks arising from financial instruments
- Credit risk

- Liquidity risk

- Market risk

- Currency risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer Or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum exposure
to credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount

a. Trade receivables
The Company’s exposure 1o credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the
customer, including the default risk of the industry and country in which the customer operates, also has an influence on credit risk
assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of
customers to which the Company grants credit terms in the normal course of business.

The Company does not have any significant concentration of credit risk. There are no customers which accounts for 10% or more of the
total trade receivables as at the year end.

Management has analysed the debtors outstanding as at 31 March 2023 and concluded that the history of bad debts on the profile of its
current debtors is insignificant. The debtors which are outstanding as at 31 March 2022 have been generally regular in making payments
and hence it does not expect significant impairment losses on its current profile of outstanding debtors, The debtors which have defaulted
in the past are mostly on account of any litigations and its experience regarding bad debts has been very low in the past.

On the basis of above, no additional provision has been made in the books of accounts under Ind AS,

Amount
as at 1 April 2021 522
‘redit Loss allowance 1.94
account of write off and collections -

1 March 2022 7.16
Expected|Credit Loss allowance ___rF
Deduetion on decount of write off and collections -
Balancé as 31 March 2023 871

x e
™ e

b. C;lsh and cash equivalents and Other bank balances

The Company held cash and cash equivalents and other bank balances at 31 March 2023: Rs. 565.93 Lakhs (31 March 2022: Rs. 427.01
lakhs). The cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings.

c. Investments

The Company limits its exposure to credit risk by generally investing in liquid securities and only with counterpartics that have a good
credit rating. The Company does not expect any losses from non-performance by these counter-parties, and does not have any significant
concentration of exposures to specific industry sectors or specific country risks.

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired
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34 Financial instruments — Fair values and risk management (Continued)
Liquidity risk
Maturities of financial liabilities

The amounts disclosed in the table are the contractual undiscounted cash flows.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:
*all non derivative financial liabilities
* net and gross settled derivative financial instruments for which the contractual maturites are essential for the understanding of the timing

Contractual cash flows
31 March 2023 Carrying amount Total Upto 1 year 1-3 years More than 3
__vears
Financial liabilities (Non-current)
Borrowings 60.45 60.45 - - 60.45
Other financial liabilitjes
Financial liabilities (current)
Interest payable on borrowing - - - - -
Trade payables 87.05 87.05 87.05 - -
Other financial liabilities 21.96 21.96 21.96 - -
Total 169.46 169.46 109.01 - 60.45
Contractual cash flows
31 March 2022 Carrying amount Total Upto 1 year 1-3 years More than 3
years
Financial liabilitics (Non-current)
Borrowings 60.00 60.00 - - 60.00
Financial liabilities (current)
Interest payable on borrowing 0.45 0.45 0.45 - -
Trade payables 79.44 79.44 79.44 - -
Other financial liabilities 23,23 23.23 23.23 - -
Total 162.67 192.67 108.67 12.00 72.00
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34

Financial instruments — Fair values and risk management (Continued)
Capital Disclosure

The company's objectives when managing capital are to safeguard the company's ability to continue as a going concern in order to provide
returns for shareholders and benefits for other stakeholder and maintain an optimal capital siructure to reduce the cost of capital.

There have been no changes to what the entity manages as capital and in the strategy for capital management from the previous year.

The Company monitors capital using a ratio of ‘adjusted net debt” 1o ‘adjusted equity’. For this purpose. adjusted net debt is defined as total
liabilities, comprising interest-bearing and non-interest bearing loans and borrowings and obligations under finance leases, less cash and
cash equivalents. Adjusted equity comprises all components of equity other than amounts accumulated in the hedging reserve.

31 March 2023 31 March 2022

Non-current borrowings 60.45 60.00
Less - Cash and cash equivalent 86.93 53.05
Adjusted net debt (26.48) 6.95
Total equity 590,73 464.07
Adjusted net debt to adjusted equity ratio (0.04) 0.01
Debt equity considering only borrowings as debt 0.10 0.13

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in
fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the
future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a

change in interest rates at the reporting date would not affect profit or loss.

The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as
follows.

31 March 2023 31 March 2022

Fixed-rate instruments

Financial assets 11.60 17.58
Financial liabilities 60.45 60,00
72.05 77.58

Variable-rate instruments

Financial assets 5 -

Financial liabilities 43.70 55.70
43.70 55.70

Total 115.75 133.28
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35 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms cquivalent to those that prevail in arm’s length transactions.
Outstanding balances at the year-end are unsecured, interest free and will be settled in cash.

A. Relationships —

Category I: Holding company
Metropolis Healthcare Limited

Category I1: Key Management Personnel {KMP)
Dr Ronica Baruah -Director

Mr. Rakesh Agrawal- Director

Dr. Nilesh Jadavji Shah - Director

Category I11: Fellow subsidiary
Metropolis Healthcare (Mauritius) Limited

Amin's Pathology Laboratory Private Limited ( Formerly known as Metropolis Wellness Products Private Limited)
Metropolis Healthcare Lanka (Pvt) Limited (Formerly known as Nawaloka Metropolis Laboratories Private Limited, Sri Lanka)
Metropolis Histoxpert Digital Services Private Limited

Dr.Ganesan's Hitech Diagnostic Centre Private Limited (w.e.l 22 October 2021 )*

Metropolis Bramser Lab Services (Mtius) Limited

Metropolis Healthcare Ghana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healthcare {Tanzania) Limited

Metropolis Healthcare Uganda Limited

Centralab Healthcare Services Private Limited

*on account of voluntory liquidation, it 2ot merged with Metropolis Heathcare Limited

Category IV: Relatives of KMP
Dr. Shyam Baruah

Category V: Companies in which key management personnel or their relatives have significant influence (Other related parties)
Metropolis Health Products Retail Private Limited
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35 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below (Continued )

B.  The transactions with the related parties are as follows:

Particulars 31 March 2023 31 March 2022
1) Receipt of Services

Holding company

Metropolis Healthcare Limited 126.15 96,78

2) Services rendered

Holding company
Metropolis Healtheare Limited 0.00 0.00

2) Interest paid on Loan
Holding company
Metropolis Healtheare Limited 5.50 6.00

3) Professional Fee
Key management personnel (KMP)

Dr Ronica Baruah 36.52 35.08
Relatives of KMP
Dr Shyam Baruah 3.00 0.75

4) Security Deposit
Key management personnel(KMP)

Dr Ronica Baruah 0.00 285

Relatives of KMP

Dr Shyam Baruah 0.00 285
5) Rent

Relatives of KMP

Dr Shyam Baruah 7.40 6.20

Key management personnel (KMP)
Dr Ronica Baruah 7.40 6.20

C.  The related party balances outstanding at year end are as follows:
Particulars 31 March 2023 31 March 2022

1) Trade payable and other liablities

Holding Company
Metrapolis Healtheare Limited 38.10 34.48
Dr Ronica Baruah 2.65 2.65

2) Borrowing
Holding Company
Metropolis Healthcare Limited 60.45 60.00

3) Security Deposit
_Key management personnel(KMP)

+ = (Br Ronlea Baruah 285 285
| Relatives obKMP
Dr Shyagi-Banjgh 2.35 285

4) Interest actrued bn unsecured loan
Holding C r
Metropolis/ Heal{heare Limited 0.00 0.45

/4
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36

Adoption of Ind AS 116 - Lease

Non-current assets:

The following is the summary of practical expedients elected on initial application;

Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date

Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date
of initial application

Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied
only to contracts that were previously identified as leases under Ind AS 17.

The effect of depreciation and interest related to Right Of Use Asset and Lease Liability are reflected in the Profit & Loss Account
under the heading "Depreciation and Amortisation Expense” and "Finance costs" respectively under Note No 30 and 29

The weighted average incremental borrowing rate applied to lease liabilities in FY 2022-23 is 9.20% - 10.10%.

Following are the changes in the carrying value of right of use assets for the vear ended 31 March 2023:

(Rs. In lakhs)
’aicnlars Category of ROU Total
Re-agent Pateint Service
Center/Lab or Both

Balance as of 1 April 2021 3038 41.17 71.55
Reclassified on account of adoption of Ind AS 116 - - -
Additions - - -
Depreciation (6.39) (14.15) (20.54)
Balance as of 31 March 2022 23.99 27.02 51.01
Balance as of 1 April 2022 23.99 27.02 5101
Reclassified on account of adoption of Ind AS 116 - -
Additions - 12.29 12.29
Depreciation (6.39) (17.54) (23.93)
Efanm as 0f 31 March 2023 17.60 21.77 3937

The following is the break-up of current and non-current lease liabilities as of 31 March 2023:
(Rs. In lakhs)

Particulars 31 March 2023 31-Mar-22
Current Lease liabilities 29.05
Non-current lease liabilities 14.65
Total 43.70
The following is the movement in lease liabilities for the year ended 31 March 2023;
(Rs. In lakhs)
Particulars Amnuﬂ
Balance as of 1 April 2021 416
Additions -
Finance cost accrued during the period 592
Payment of lease liabilities (24.38)
Balance as of 31 March 2022 55.70
Balance as of 1 April 2022 55.70
Additions 12.29
Finance cost accrued during the penod 4.95
Payment of lease liabilities (29.24)
Balance as of 31 March 2023 43.70
S E —_—
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7 The table below provides details regarding the contractual maturities of lease liabilities as of 31 March 2023 on an undiscounted basis:

(Rs. In lakhs)
Particulars 31 March 2023 31 March 2022
Less than one year 29,05 25.00
One to five vears 18.62 37.86
More than 5 years = =
Total 47.67 62.86
8 Impact of adoption of Ind AS 116 for the year ended 31 March 2023 is as follows-
(Rs. In lakhs)
Particulars 31 March 2023 31 March 2022
Decrease in Other expenses by 29.24 2438
Increase in Finance cost by 4.95 592
Increase in Depreciation by (excludes depreciation on reclassified assets) 23.24 19.93
Net Impact on (Profit)/Loss (1.04) 1.47

9 The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due.

10 Rental expense recorded for short-term leases was Rs, 58.98 lakhs (31 March 2022 - 10,11 Lakhs) for the year ended 31 March 2023

1T The total cash outflow for leases for vear ended 31 March 2023 is Rs. 29.24 Lakhs (31 March 2022 - 24.38 Lakhs)
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37 Commitments 31 March 2023 31 March 2022

Capital commitments: 3.43 0.04
Estimated amount of contracts remaining to be executed on capital account not provided for

Total 3.43 0.04

38 No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other persons or entitics, including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or
invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party (Funding Party) with the
und ling that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

39 Auditors’ remuneration

Statutory audit fees 1.25 1.25
Others (including reimbursement of out of pocket expenses) 0.04 0.04
Total 1.29 1.29

40 Micro and small enterprises

There are no micro & small enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 31 March 2022, This
information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been determined 1o the extent such
parties have been identified on the basis of information available with the Company.

31 March 2023 31 March 2022
a. Principal and interest amount remaining unpaid - -
b. Interest due thereon remaining unpaid - -
. Interest paid by the Company n terms of Section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed
day
d. Interest due and payable for the period of delay in making payment (which have been paid but beyond - -
the appointed day during the period) but without adding interest specified under the Miero, Small and
Medium Enterprises Act,2006)
e. Interest accrued and remaining unpard - -
£ Interest remaining due and payable even in the succeeding years, until such date when the nterest dues - -
as above are actually paid to the small enterprises

41 Employee benefits

(a) Defined benefits plan

The Company has gratuity as defined benefit retirement plan for its employees, Details of the same as at year end are as follows:

31 March 2023 31 March 2022

A. Amount recognised in the balance sheet

Present value of the obligation as at the end of the year 1238 10.03

Fair value of plan assets as at the end of the year

Net liability recognised in the balance sheet 12.38 10.03

Out of which,

Mon-current portion 956 842

Current portion 2.58 138

B. Change in proj 1 benefit oblig

Projected benefit abligation at the b ginning of the vear 10.03 919

Current service cost 1.52 127

Interest cost 0.64 056

Actuarial loss 115 0.74

Benefits paid (0.97) (1.73)

Liabilitgtra sfé;:éf‘m .

y@:inem'ﬂﬁligﬁmq,\lhe end of the year 12.38 10.03
G e
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41 Employee benefits (Continued)

31 March 2023 31 March 2022
D. Amount recognised in the statement of profit and loss
Current service cost 1.52 1.27
Interest cost .64 056
Expenses recognised in the statement of profit and loss 2.16 .83
E. Amount recognised in other comprehensive income
Net actuarial loss 1.15 0.74

1.15 0.74
G. Assumptions used 31 March 2023 31 March 2022
Discount rate T.30% 6.41%
Long-term rate of compensation increase 3.00% 5.00%
Attrition rate 16.00% 16.00%
Monality Rate Indian Assured Lives Indian Assured Lives
Mortality 2012-14 (Urban) Montality 2012-14 (Urban)

The weighted average duration of the defined benefit obligation is 5 vears (315t March, 2022 6 years)

H. Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the
defined benefit obligation by the amounts shown below,

31 March 2023 31 March 2022
Increase Decrease Increase Decrease

Discount rate (1% movement) (0.47) 0.52 (0.43) 047
Future salary growth (1% movement) 0.52 (0.49) 0.47 (0.44)
Employee Turmover (1% movement) 0.03 (0.03) (0.01) 0.00
L. Expected future cash flows
Particulars Less than a Between 1-2  Between 2-5 years Over Syears Total

year Years
31 March 2023
Defined benefit obligations (Gratuity) 2,58 1.77 4.36 907 17.79
Total 2.58 1.77 4.36 9.07 17.79
Puarticulars Less than a Between 1-2 Between 2-5 years Over 5 years Total

year years
31 March 2022
Defined benefit obligations (Gratuity) 1.38 141 3.86 8.99 15.64
Total 1.38 1.41 3.86 8.99 15.64

(b) Defined contribution plan

The Company contributes towards statutory provident fund as per the Employees Provident Funds and Miscellaneous Provisions Act, 1952 and towards
employee state insurance as per the Employees' State Insurance Act, 1948, The amount of contnibution to provident fund and Employee State Insurance
Scheme recognised as expenses during the vear is Rs,7.51 Lakhs (31 March 2022: Rs 6.39 Lakhs)

() Compensatory absences:
The Company provides for the encashment of leave or leave with pay subject to certain rules, The employecs are entitled to accumulate leave subject to
certain limits, for future encashment, The liability is provided based on the number of days of unutilized leave at each balance sheet date on the basis of an
independent actuarial valuation. Amount of Rs 1.91 lakhs (31 March 2022: 1.16 Lakhs ) has been recognised in the Statement of profit and loss on account
of provision for long-term employment benefit.

42 Segment Reporting

The Company operates in a single segment i.e."Pathology”. Accordingly. in terms of paragraph 4 of the Indian Accounting Standard 108 (IND AS-108)
"chm'n_e!n__Rt_:poﬁ{'ng". no disclosures related to segments are presented in this financial statement.

—




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2023

43(a) Disclosure as per Ind As 115 - Revenue from contracts with customers

Particulars

Opening
Movement During the year
Advances from customers

31 March 2023
2.96
Lo7
4.03

43(b) Reconciliation of revenue from contracts with customer

—

Revenue from contract with customer as per the contract price
Adjustment made to contract price on account of ;-
Discount /Rebates

a) Sales Return /Credits/Reversals

Revenue from contract with customer
Other operating revenue
Revenue from operations

31 March 2023

752.00

752.00
24.13
776.13

31 March 2022

74126

741.26
1233
733.59




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2023

44 I Reason for
Ratio Numerator Denominator , 31 March 2023 31 March 2022 o, change variance
Current ratio Current Assets  Current 332 326 3%
Liabilities
Debt- Equity Ratio Total Debt Shareholder’s 0.10 013 -3%
Equity
Debt Service Coverage ratio Earnings for Debt service = {4.50) (8.02) 352% Note |
debt service = Interest &
Net profit afier  Lease
taxes + Non- Payments +
cash operating Principal
EXNENSes Renavments
Return on Equity ratio Net Profits after  Average 024 042 -18%
taxes — Shareholder's
Preference Equity
Dividend
Inventory Turnover ratio Cost of goods Average -1061% Note 2
sold Inventory 50.07 60.68
Trade Receivable Tumnover Ratio Net credit sales Average Trade 9.80 574 406% Note 3
= Gross credit  Receivable
sales - sales
return
Trade Payable Tumover Ratio Net credit Average Trade 1.21 1.62 -40% Note 4
purchases = Payables
Gross credit
purchases -
ourchase retumn
Net Capital Turnover Ratio Net sales = Total Working 171 220 -49% Note 5
sales - sales capital =
return Current assets
— Current
habilities
Net Profit ratio Net Profit Net sales = 17% 17% 0%
Total sales -
sales return
Retum on Capital Employed Eamings before Capital 30% 38% -8%
interest and Employed
laxes Tangible Net
Worth + Total
Debt +
Deferred Tax
Taahilite
Retumn on Investment Interest (Finance Investment 1] 0.00% %%
Income)

Definitions:

(a)  Eaming for available for debt service = Net Profit after 1axes + Non-cash operating expenses like depreciation and other amortisations + Interest + other adjustments like loss on sale of
(b)  Debt service = Interest & Lease Payments + Principal Repayments

{e)  Average inventory - (Opening inventory balance + Closing inventory balance) / 2

(d)  Net credit sales = Net credit sales consist of gross credit sales minus sales return

(e)  Average trade receivables — (Opening trade receivables balance + Closing trade receivables balance) / 2

() Net credit purchases = Net eredit purchases consist of gross eredit purchases minus purchase return

(g)  Average trade payables - (Opening trade payables balance + Closing trade payables balance) / 2

(h)  Working capital = Current assets - Current liabilities.

(i) Eaming before interest and taxes = Profit before exceptional items and tax + Finance costs - Other Income

() Capital Employed Tangible Net Worth + Total Deby + Deferred Tax Liability

Note | Increase on account of repayment of lease amaunt
Note 2 Average inventory increased during the year

Note 3 Average trade receivable decreased during the year
Note 4 Purchase reduced during the year

Note 5 Increase in current assets

45 Compliance with approved Sch (5) of Arr
The company did not have any such arrangements in the current year,

46 Disclosure of Transactions with Struck off companies

The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956
during the financial vear.




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2023

47 No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule IT1:
(a) Crypto Currency or Virtual Currency
(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder
(c) Registration of charges or satisfaction with Registrar of Companies

(d) Relating to borrowed funds

1+ Wilful defaulter

1. Utilisation of borrowed funds & share premium

. Borrowings obtained on the basis of security of current assets
. Discrepancy in utilization of borrowings

v. Current maturity of long term borrowings

As per our report of even date attached
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